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Brazilian mining firm makes
$15.16 billion tender offer for Inco

Associated Press
New York

razilian 'mining firm
B Companhia Vale do

Rio Doce said Friday
it plans to make a tender
offer of C$17 billion (U$15.16
billion) cash for Canadian
miner Inco Ltd., competing
with similarly valued offers
from two other mining
companies.

The deal amounts to C$86
per share.

Rio de Janeiro-based
CVRD said the deal would
create one of the three largest
diversified mining companies

in the world, with positions
in iron ore, pellets, nickel,
bauxite, alumina, manganese
and ferroaloys.

Inco, with 2005 earnings of
US$836 million on US$4.52
billion in revenue, is the
world’s second-largest pro-
ducer of nickel.

CVRD, the world’s largest
producer of iron ore, said it
would finance the acquisition
with money borrowed through
a loan facility from Credit
Suisse, UBS, ABN AMRO and
Santander. Those banks are
also acting as financial advis-
ers to CVRD.

The company said it will

make a formal offer on Mon-
day. CVRD will complete the
deal if.Inco shareholders ten-
der at least two-thirds of the
company'’s outstanding shares.
CVRD has not spoken to Inco
about the deal.

The offer competes with
cash-and-stock offers - from
Phoenix-based copper miner
Phelps Dodge Corp. and Teck
Cominco. On Monday, Inco
said that a bid of C$82.50 in
cash and stock by Vancouver-
based Teck Cominco was not
superior to a prior offer by
Phelps Dodge. It advised
shareholders to reject Teck
Cominco’s bid.
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Aneka Tambang ups
exploration spending

JAKARTA: PT Aneka Tam-
bang (Antam), which mines
nickel and gold in Indonesia,
spent 32 percent more in July
to explore for ore than in the
prewous month as nickel
prices soared.

Antam, as the company is
known, spent Rp 10 billion
(US$$1.1 million) during the
month, of which Rp 7.6 billion
was spent seeking nickel
deposits on Halmahera,
Sulawesi and Obi islands in
east Indonesia, it said in an e-
mailed statement. the fastest
pace in a decade.

The company also spent
Rp 1.8 billion exploring for gold
and Rp 642.4 million looking
for bauxite deposits last month.

Shares of Antam, 65 percent
owned by the Indonesian gov-
ernment, rose Rp 100, or 2 per-
cent, to Rp 5,200 at 3:21 p.m.
local time today.— Bloomberg
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da 1997 karena krisis. Pada 2004

Pemerintah
Lampung Tutup
Penambangan
Emas

BANDAR LAMPUNG — Punerintah
Provinsi Lampung menutup izin

baru serta pendaratan helikopter.

Arinal yakin Menteri Kehutan-
an tidak akan memberi izin ope-
rasi karena lokasi penambangan,
selain berada dalam kawasan hu-
tan lindung, masuk Kawasan Ta-
man Nasional Bukit Barisan Se-
latan. “Setahu saya, mereka

operasi perusahaan pel
emas PT Natarang Mining. Alas-
annya, itu belum

mengantongi izin eksplorasi dari

Menteri Kehutanan. “Penutupan
hingga ada izin dari menteri,”
kata Arinal Djunaidi, Kepala
Dinas Kehutanan Lampung, ke-
marin. .
Selama ini, Arinal mengung-
kapkan, keberadaan PT Nata-
rang Mining ilegal menyusul ti-
dak ditemukannya izin operasi
dari Mem;en Kehutanan. “Per-

izin pinjam pakai lahan dari
Menteri Energl dan Sumber Da-

ya Alam,” Arinal membeberkan.

Surat izin pinjam pakai No-
mor 05.K/40.00/DJG/2005 ten-
tang Tahap Kegiatan Operasi
Produksi Wilayah Kontrak Kar-
ya itu diterbitkan pada 14 Ja-
nuari 2005. “Surat itu yang dija-
dikan pegangan manajemen. Ja-
di mereka ilegal,” Arinal mene-

gaskan.

PT Natarang Mining beropera-
si di Register 39 Kabupaten
Tanggamus dan Lampung Barat
sejak sejak 1986 dan berhenti pa-

menggunakan 18.851 hektare di
Kawasan'hmanNasioml Bukit

PT Natarang menempatbsarea
112790 hektare, yang 11.330 hek-
tare di antaranya berada di Ka-

bupaten Tanggamus dan sisanya

1.460 hektare di Kabupaten Lam-
t.
--"Daparea seluas itu, hanya 40

'hekﬁmyanghyaktambangdan

semuanya ada di wilayah Tang-
gamus. Diperkirakan, jika dieks-

ploitasi, hanya 40 hektare lahan

yang bisa digali emasnya dengan
sistem penambangan bawah ta-

 kawasan,” katanya. e nurocHm




